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E.O. 11652: N/A 
TAGS: ECON, EFIN 

SUBJECT: ECONOMIC FORECAST: ITALY 
REF: STATE 179865 

1. FOLLOWING IS IN REPLY TO REQUEST FOR ESTIMATES 

OF INDUSTRIAL PRODUCTION AND PETROLEUM IMPORT PRICES 
PER REFTEL. 

2. INDSUTRIAL PRODUCTION. ITALIAN INDUSTRIAL PRODUCTION 
FIGURES ARE BASED ON 1970 INDEX. AVERAGE YEARLY 
FIGURE FOR 1973 WAS 1 13.7. AVERAGE QUARTERLY INDICES 
FOR 1974 WOULD BE: 121.4, 124.3, 115 AND 125. FIRST TWO 
QUARTERLY FIGURES ARE ACTUAL DATA, ALTHOUGH SECOND 
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INDEX FOR 1974 WOULD BE 121. QUARTERLY AVERAGE 
ESTIMATES FOR 1975 ARE: 125. 127. 116 AND 125. 

AVERAGE YEARLY FIGURE FOR 1975 WOULD BE 123. (NOTE 
THAT ABOVE FIGURES ARE NOT DE-SEASONALIZED.) FOLLOWING 
ARE DE-SEASONALIZED QUARTERLY INDICES FOR 1974 AND 
1975. FIRST QUARTER OF 1974 IS ACTUAL DATA AND REST 
ARE ESTIMATES: 1974- 121.1, 125, 124, 118; 1975 - 
124, 127, 125, 118. EMBASSY IS UNAWARE OF ANY 
PUBLISHED FORECASTS FOR INDUSTRIAL PRODUCTION IN ITALY 
OTHER THAN THOSE CONTAINED IN OECD ECONOMIC OUTLOOK 
OF JULY 1974. 

3. IMPORT PRICE OF CRUDE OIL. ISTAT (CENTRAL STATIS- 
TICAL INSTITUTE) STATISTICS THROUGH JUNE SHOW FOLLOWING 
MONTHLY UNIT PRICES FOR CRUDE OIL IMPORTS ON C.I.F. 

BASIS IN LIRE PER METRIC TON: APRIL 54,971; MAY 49,334; 

JUNE 56,792. EQUIVALENT DOLLAR PRICES PER METRIC TON 
(USING AVERAGE MONTHLY EXCHANGE-RATES IN LIRE PER $1 
OF 635 FOR APRIL, 631 FOR MAY AND 649 FOR JUNE) WOULD 
BE $86.57, $78.18 AND $87.51. AVERAGE LIRE PRICE AND 
DOLLAR PRICE PER METRIC TON FOR THREE-MONTH PERIOD 
WOULD BE 53.836 LIRE AND $84.38. VOLPE 
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